BASIC FAQs & INFORMATIONS ABOUT THE PAYMENT OF ZAKAT

Q: Can Iakat be paid before it becomes binding?
A: Yes.

Q: What is the time-(imit for paying Lakat?
A: lakat must be paid within one year of the day when it becomes payable.

Q: Does Zakat apply on the amount which has been given as a (0an?

A: lakat is not payable on the amount which has been given ag a (0an. However it will become
payable one year after the said (0an hag been returned. Moreover money deposited in banks will
not be congidered as (oan rather, it will be treated ag savings.

0Q: What is the procedure for paying Lakat on an amount preserved in a bank or elsewhere?
A: If the amount preserved is equal to or greater than the Nisab, then Zakat will become payable
upon it after the completion of one year.

Q: What are the conditions for Lakat on commercial goods?

A: Lakat will be (evied if an investment is equal to or more than the Nisab at the beginning of the
gear and remaing 50 until the end. It will still be payable if it decreases during the year but i
recovered by the end. If some investment s stolen or (ost during the year, Zakat will not be (evied
on it, but it will be if the (ogs i recovered afterwards. In case of buginess partnership, it i
incumbent to pay Lakat immediately after the year ends. If goods on which Lakat is payable are
interchanged with other such goods, the Zakat wil( stil( remain binding. Money which is given as
(0an is called "Mu‘allaq' (Suspended) and Iakat will not be (evied on it.

Q: Is Chanda a substitute for lakat?
A: Chanda is no substitute for Iakat. Those upon whom Lakat is binding must fulfil this ob(igation.

Q: Is Zakat (evied on all the items as a whole, or is it to be (evied separately on each?

A: Zakat is not (evied on al( the items as a whole, rather it is (evied on each item separately.
Whenever an item is equal to or more than the Nigab (52.5 Tolas, 614.25 grams of silver), Zakat will
be (evied on it.

Q: Will Zakat be (evied on the total property or only that which exceeds the Nisab?

A: Zakat will be (evied on the total amount. It is not sufficient to pay Iakat on that which exceeds
the Nigab. For instance, if someone hag 55 tolas of Silver, he shall pay Lakat on 55 tolas and not just
on 2.5 tolas.
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